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6SULQJ��������1HZVOHWWHU 

'HDU�3DUHQWV�*XDUGLDQV 

,W�KDV�EHHQ�D�UHODWLYHO\�VKRUW�EXW�EXV\�KDOI�WHUP�KHUH�DW�6W�3H�
WHUV��WKH�FKLOGUHQ�KDYH�EHHQ�ZRUNLQJ�KDUG�DQG�ZH�DUH�UHDOO\�
VWDUWLQJ�WR�VHH�WKH�DPD]LQJ�SURJUHVV�WKH\�KDYH�PDGH�VLQFH�
6HSWHPEHU�� 

7KHUH�KDYH�EHHQ�ORWV�RI�H[FLWLQJ�HYHQWV�KDSSHQLQJ�WKURXJKRXW�
WKLV�KDOI�WHUP�LQFOXGLQJ�QRQ-XQLIRUP�GD\V�WR�FHOHEUDWH�5HG�
1RVH�'D\��6W�3DWULFN·V�'D\�DQG�:RUOG�%RRN�'D\�DV�ZHOO�DV�
0RWKHU·V�'D\�OXQFKHV��D�6FLHQFH�JDGJHW�VKRS�DQG�RXU�(DVWHU�
VHUYLFHV��<RXU�VXSSRUW�ZLWK�WKHVH�HYHQWV�UHDOO\�GRHV�PDNH�D�
GLIIHUHQFH�DQG�DQ\�GRQDWLRQV�\RX�KDYH�NLQGO\�PDGH�ZLOO�JR�WR�
VXSSRUW�RXU�FKLOGUHQ�KHUH�DW�6W�3HWHU·V�LQ�ZKDW�DUH�LQFUHDVLQJO\�
WRXJK�WLPHV�IRU�VFKRRO�EXGJHWV� 

:H�KDYH�DOVR�VDLG�RXU�JRRGE\H·V�WR�0LVV�'HQW�WKLV�KDOI�WHUP�
DIWHU���\HDUV�ZRUNLQJ�ZLWK�XV��$OO�RI�WKH�FKLOGUHQ�DQG�VWDII�
ZRXOG�OLNH�WR�ZLVK�0LVV�'HQW�ZHOO�DQG�WKDQN�KHU�IRU�HYHU\WKLQJ�
VKH�KDV�FRQWULEXWHG�WR�6W�3HWHU·V��0LVV�'HQW�ZRXOG�OLNH�WR�SDVV�
RQ�KHU�WKDQNV�WR�HYHU\RQH�IRU�DOO�RI�WKH�NLQG�PHVVDJHV�DQG�
JLIWV�WKDW�VKH�UHFHLYHG�LQ�KHU�ILQDO�ZHHN�� 

'XULQJ�WKH�6XPPHU�WHUP�ZH�ZLOO�EH�LQYLWLQJ�SDUHQWV�LQWR�VFKRRO�
IRU�RSHQ�DIWHUQRRQV�ZKHUH�\RX�ZLOO�KDYH�WKH�RSSRUWXQLW\�WR�
ZRUN�ZLWK�\RXU�FKLOGUHQ�DQG�ORRN�WKURXJK�WKHLU�ERRNV�ZLWK�
WKHP��$V�VRRQ�DV�ZH�KDYH�WKRVH�GDWHV�ILQDOLVHG�ZH�ZLOO�FRP�
PXQLFDWH�WKHP�WR�\RX�YLD�FODVV�GRMR�� 

)LQDOO\�ZH�ZRXOG�OLNH�WR�WDNH�WKLV�RSSRUWXQLW\�WR�ZLVK�\RX�DOO�D��
ORYHO\�(DVWHU�EUHDN��(QMR\�WKH�KROLGD\·V��VWD\�VDIH�DQG�PRVW�LP�
SRUWDQWO\�KDYH�IXQ��7KDQN�\RX�DV�DOZD\V�IRU�\RXU�FRQWLQXHG�
VXSSRUW�DQG�ZH�ZLOO�VHH�\RX�EDFN�DW�VFKRRO�RQ�0RQGD\���WK�
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$WWHQGDQFH� 

5HJXODU�VFKRRO�DWWHQGDQFH�LV�DQ�LPSRUWDQW SDUW�RI�JLYLQJ�FKLO�
GUHQ�WKH�EHVW�SRVVLEOH�VWDUW�LQ�OLIH�� 

$WWHQGDQFH�RI�����IRU�WKH�\HDU�HTXDOV����GD\V�WKDW�\RXU�FKLOG�
KDV�EHHQ�DEVHQW��WKDW�LV���IXOO�VFKRRO�ZHHNV�RI�\RXU�FKLOG·V�
OHDUQLQJ�PLVVHG�IRU�WKDW�\HDU�� 

$WWHQGDQFH�RI�����IRU�WKH�\HDU�HTXDOV����GD\V�WKDW�\RXU�FKLOG�
KDV�EHHQ�DEVHQW��WKDW�LV�DOPRVW���VFKRRO�ZHHNV�PLVVHG�� 

$WWHQGDQFH�RI�����IRU�WKH�\HDU�HTXDOV����GD\V�WKDW�\RXU�FKLOG�
KDV�EHHQ�DEVHQW�SHU��WKDW�LV�DOPRVW���VFKRRO�ZHHNV�PLVVHG�� 

$WWHQGDQFH�RI�����IRU�WKH�\HDU�HTXDOV����GD\V�DEVHQW�SHU�\HDU��
WKDW�LV�RYHU���VFKRRO�ZHHNV�PLVVHG�� 

6W�3HWHU·V�6SRUWLQJ�6XFFHVV 
*LUOV�)RRWEDOO 
2Q�0RQGD\���WK�0DUFK�WKH�<����JLUO·V�WHDP�SOD\HG�WKHLU�ILUVW�OHDJXH�
IL[WXUH�DZD\�DJDLQVW�&KDUQZRRG�3ULPDU\�6FKRRO��7KH\�VWDUWHG�WKH�
PDWFK�HQWKXVLDVWLFDOO\�DQG�SOD\HG�VRPH�JUHDW�IRRWEDOO�WKURXJKRXW��
UHVXOWLQJ�LQ�D�YHU\�ZHOO�GHVHUYHG��-��YLFWRU\��$�IDQWDVWLF�DOO�URXQG�
WHDP�HIIRUW�IURP�HYHU\�SOD\HU�KDV�VHW�WKH�JLUO·V�XS�QLFHO\�IRU�WKHLU�
UHPDLQLQJ�IL[WXUHV�LQ�ZKDW�FRXOG�EH�D�YHU\�H[FLWLQJ�VHDVRQ�DKHDG� 
 
%R\V�)RRWEDOO 
7KH�<����ER\V�WHDP�DOVR�WUDYHOOHG�WR�&KDUQZRRG�WR�SOD\�WKHLU�ILUVW�
PDWFK�LQ�WKH�%XUQWZRRG�DQG�/LFKILHOG�$-OHDJXH��7KH\�EDWWOHG�EUDYH�
O\�DJDLQVW�D�VWURQJ�RSSRVLWLRQ�FRQFHGLQJ�HDUO\�EXW�HTXDOLVHG�TXLFN�
O\��7RZDUGV�WKH�HQG�RI�WKH�ILUVW�KDOI�&KDUQZRRG�PDQDJHG�WR�JHW�WKH�
EDOO�LQ�WKH�EDFN�RI�RXU�QHW�IURP�D�ORQJ�UDQJH�HIIRUW�DQG�GHVSLWH�
GRPLQDWLQJ�WKH�VHFRQG�KDOI��ZHUH�XQDEOH�WR�SXOO�WKH�VFRUH�EDFN��7KH�
ILQDO�UHVXOW�ZDV��-��EXW�WKH�WHDP�DUH�UDULQJ�DQG�UHDG\�WR�SOD\�WKHLU�
QH[W�JDPH� 
 
&URVV�&RXQWU\ 
���ER\V�DQG�JLUOV�WUDYHOOHG�WR�&KDVH�7HUUDFH�$FDGHP\�WR�UDFH�LQ�WKH�
���NP�UDFH�UHSUHVHQWLQJ�6W�3HWHUV��7KH\�DOO�VWDUWHG�VWURQJO\�DQG�
ZRUNHG�KDUG�WR�SURJUHVV�WKURXJK�D�SDFN�RI�VWURQJ�RSSRQHQWV��7KH�
ILUVW���JLUOV�ILQLVKHG��WK���WK DQG���QG ZKLFK�JLYHV�WKHP�DQ�DYHUDJH�
ILQLVK�RI���WK��7KH�ER\V�ILUVW���ILQLVKHG���WK����WK DQG���WK ZKLFK�
JLYHV�WKHP�DQ�DYHUDJH�ILQLVK�RI���WK��:H�DUH�ZDLWLQJ�WR�ILQG�RXW�RXU�
ILQDO�FURVV�FRXQWU\�WHDP�SRVLWLRQ��(YHU\RQH�SXVKHG�WKHPVHOYHV�DQG�
ZH�DUH�VR�SURXG�RI�WKHLU�HIIRUWV�  

^ƚ�WĞƚĞƌ͛Ɛ��ĐĂĚĞŵǇ�EĞǁƐ 

(DVWHU�&HOHEUDWLRQV 

7KDQN�\RX�WR�DOO�RI�RXU�5HFHSWLRQ�DQG�<HDU�����SDUHQWV�ZKR�
ZHUH�DEOH�WR�DWWHQG�WKH�.6��(DVWHU�VHUYLFH��,W�ZDV�VR�ORYHO\�WR�
KHDU�WKH�FKLOGUHQ�UHDGLQJ�VR�HORTXHQWO\��DQG�VLQJLQJ�ZLWK�VXFK�
HQWKXVLDVP���� 

,W�ZDV�DOVR�IDQWDVWLF�WR�EH�DEOH�WR�KROG�RXU�.6��(DVWHU�VHUYLFH�
XS�DW�6W�3HWHU·V�FKXUFK�DJDLQ�DIWHU�PLVVLQJ�RXW�DW�&KULVWPDV��7R�
VHH�WKH�FKXUFK�IXOO�DQG�WR�KHDU�WKH�FKLOGUHQ·V�ORYHO\�YRLFHV�LQ�
VXFK�VSHFLDO�VXUURXQGLQJV�UHDOO\�KHOSHG�WR�EULQJ�WKH�VWRU\�RI�
(DVWHU�WR�OLIH�� 

$�KXJH�WKDQN�\RX�DOVR�WR�WKH�6W�3HWHUV�)XQGUDLVHUV��63)��ZKR�
KDYH�NLQGO\�SURYLGHG�HDFK�FKLOG�ZLWK�DQ�
(DVWHU�HJJ�WR�HQMR\� 

 

0RWKHUV�'D\�/XQFKHV 
:H�ZHUH�YHU\�SOHDVHG�WR�EH�DEOH�WR�ZHO�
FRPH�RXU�5HFHSWLRQ�DQG�<HDU���IDPLOLHV�
WR�MRLQ�WKHLU�FKLOGUHQ�IRU�D�VSHFLDO�OXQFK�

RQ�7KXUVGD\���WK�0DUFK�WR�FHOHEUDWH�0RWKHU·V�'D\��,W�ZDV�ORYH�
O\�WR�VHH�0XP·V��1DQ·V�DQG�$XQWLH·V�VKDULQJ�D�PHDO�ZLWK�WKH�
FKLOGUHQ��,W�UHDOO\�PDGH�WKHLU�GD\�WR�EH�DEOH�WR�KDYH�\RX�MRLQ�
WKHP�LQ�WKH�KDOO� 
 

5HG�1RVH�'D\����� 
2Q�)ULGD\���WK�0DUFK���FKLOGUHQ�ZRUH�WKHLU�
RZQ�FORWKHV�WR�VFKRRO�DQG�WKHLU�UHG�QRVH�LI�
WKH\�ZHUH�OXFN\�HQRXJK�WR�KDYH�RQH�WR�
FHOHEUDWH�5HG�1RVH�'D\��7KDQNV�WR�HYHU\�
RQH�ZKR�PDGH�D�GRQDWLRQ�� 



'DWHV�IRU�\RXU�'DLU\���� 
6XPPHU�7HUP����� 
$SULO 
�UG�—��WK�$SULO�-�(DVWHU�+ROLGD\V 
��WK�$SULO—&KLOGUHQ�UHWXUQ�WR�$FDGHP\� 
��WK�$SULO—6ZLPPLQJ�OHVVRQV�VWDUW�IRU�<U�� 
��WK�$SULO—6W�*HRUJH·V�'D\�-�������FKLOGUHQ�WR�ZHDU�UHG�DQG�
ZKLWH� 
 
0D\ 
�VW�0D\—0D\�'D\�%DQN�+ROLGD\ 
�QG—��WK�0D\�.6��6$7V�RQJRLQJ 
�WK�0D\—.LQJ·V�&RURQDWLRQ�FHOHEUDWLRQV�LQ�VFKRRO—
DFWLYLWLHV�WR�EH�FRQILUPHG 
�WK�0D\—$GGLWLRQDO�EDQN�+ROLGD\�IRU�.LQJ·V�&RURQDWLRQ 
�WK—��WK�0D\—.6��6$7V�ZHHN��6$7V�%UHDNIDVW�7%&� 
��WK�0D\—%LNHDELOLW\�<� 
��WK-��WK�0D\—%LNHDELOLW\�<� 
��WK�0D\—,QVSLUH�:RUNVKRS�9LVLW�WR�/LFKILHOG�&DWKHGUDO�<��
DQG�<���GHWDLOV�WR�IROORZ�VKRUWO\� 
��WK�0D\—&KLOGUHQ�EUHDN�XS�IRU�KDOI�WHUP�#�����S�P� 
 
-XQH 
�WK�-XQH��-�&KLOGUHQ�UHWXUQ�WR�$FDGHP\ 
�WK�-XQH��-�<��WLPHVWDEOHV�FKHFN�RQJRLQJ�WKURXJKRXW�-XQH 
�WK-�WK�-XQH�<��UHVLGHQWLDO�WULS�WR�)UDQN�&KDSPDQ�&HQWUH 
��WK�-XQH–�<��3KRQLFV�7HVWLQJ�RQJRLQJ 
��WK�-XQH—)DWKHU·V�'D\�OXQFK��5HFHSWLRQ�DQG�<��FODVVHV� 
��WK�-XQH—�6W�3HWHU·V�'D\ 
��WK�-XQH—6SRUWV�'D\�(<·V�DQG�.6��D�P���.6��S�P���([DFW�
WLPLQJV�WR�EH�FRQILUPHG 
 
-XO\ 
��VW�-XO\—<��OHDYHUV�DVVHPEO\�DQG�3URP 
��VW�-XO\—&KLOGUHQ�EUHDN�XS�IRU�WKH�6XPPHU�KROLGD\·V�#�
����S�P� 
 
:H�ZLOO�DOVR�EH�KROGLQJ�2SHQ�$IWHUQRRQV�WKURXJKRXW�WKH�
6XPPHU�WHUP�IRU�SDUHQWV�LQ�HDFK�FODVV—GDWHV�WR�EH�FRQ�
ILUPHG� 
$OO�GDWHV�DUH�VXEMHFW�WR�FKDQJH��KRZHYHU�ZH�ZLOO�LQIRUP�\RX�
RI�DQ\�FKDQJHV�DV�VRRQ�DV�WKH\�DUH�FRQILUPHG� 

:RUOG�%RRN�'D\ 
7KLV�WHUP�ZH�FHOHEUDWHG�:RUOG�%RRN�'D\�E\�LQYLWLQJ�WKH�FKLOGUHQ�WR�FRPH�WR�VFKRRO�GUHVVHG�DV�
D�ERRN�FKDUDFWHU�RU�LQ�WKHLU�S\MDPDV��,W�ZDV�UHDOO\�KHDUW�ZDUPLQJ�WR�VHH�WKH�ZKROH�VFKRRO�FRP�
LQJ�WRJHWKHU�WR�VKDUH�ERRNV�DQG�ZRQGHUIXO�WR�VHH�WKH�ROGHU�FKLOGUHQ�UHDGLQJ�WR�WKH�\RXQJHU�
FKLOGUHQ�WKURXJKRXW�WKH�VFKRRO� 
 

'RLQJ�DQ\WKLQJ�H[FLWLQJ�RYHU�
WKH�(DVWHU�EUHDN" 
 
 
 
 
 
 
 
 
 
:H�ZRXOG�ORYH�WR�KHDU�IURP�
\RX�LI�\RX�KDYH�VRPHWKLQJ�
SODQQHG�RYHU�WKH�(DVWHU�KROL�
GD\��<RX�FRXOG�GUDZ�D�SLF�
WXUH��ZULWH�D�GLDU\�RU�VHQG�LQ�
D�SKRWR�WR�\RXU�FODVV�WHDFKHU�
RQ�FODVV�GRMR�� 
+DYH�D�VDIH�DQG�KDSS\�
EUHDN� 

 

6FLHQFH�3RVWHU�&RPSHWLWLRQ 
 
$V�SDUW�RI�%ULWLVK�6FLHQFH�:HHN�WKLV�KDOI�WHUP��0UV�6KHUU\�RUJDQ�
LVHG�D�FRPSHWLWLRQ�DVNLQJ�WKH�FKLOGUHQ�WR�GHVLJQ�D�SRVWHU�DORQJ�
WKH�WKHPH�RI�DQ\�¶FRQQHFWLRQV·�WKDW�DSSHDU�LQ�WKH�ZRUOG�RI�VFL�
HQFH��:H�ZHUH�YHU\�LPSUHVVHG�ZLWK�WKH�QXPEHU�RI�FKLOGUHQ�ZKR�
WRRN�SDUW�LQ�WKLV�FRPSHWLWLRQ�DQG�MXGJLQJ�WKH�ZLQQHUV�LQ�HDFK�
FODVV�ZDV�D�YHU\�GLIILFXOW�WDVN� 
 
 
 
 
 
 
 
 
 
 

7KH�HYHQWXDO�ZLQQHUV�ZHUH� 
<���—)UH\D������������������<�—*HRUJH�����������������<�—'RWWLH����� 
<�—:LOOLDP������������������<�—,VDEHOOD��� 
:HOO�GRQH�WR�HYHU\RQH�ZKR�HQWHUHG��WKHUH�ZHUH�VRPH�WUXO\�LPDJ�
LQDWLYH�DQG�DUWLVWLF�LQWHUSUHWDWLRQV�RI�WKH�¶FRQQHFWLRQV·�WKHPH� 

:UDS�$URXQG�&DUH�8SGDWH 

,W�KDV�EHHQ�JUHDW�WR�VHH�D�QXPEHU�RI�RXU�FKLOGUHQ�DWWHQGLQJ�WKH�
EUHDNIDVW�FOXE�DQG�DIWHU�VFKRRO�VSRUWV�FOXEV�WKDW�KDYH�EHHQ�SURYLG�
HG�E\�.LFN�6WDUW�$FDGHP\�WKLV�KDOI�WHUP� 
 
8QIRUWXQDWHO\��WKH�GHPDQG�IRU�WKH�ZUDS�DURXQG�FDUH�SURYLVLRQ�KDV�
VR�IDU�QRW�EHHQ�KLJK�HQRXJK�IRU�WKLV�WR�EH�DEOH�WR�RSHUDWH��+RZHY�
HU��.LFN�6WDUW�$FDGHP\�DUH�ZLOOLQJ�WR�JLYH�WKLV�RIIHU�DQ�RSSRUWXQLW\�
WR�JURZ�DQG�WR�EHJLQ�ZLWK�ZRXOG�OLNH�WR�RIIHU�WKLV�ZUDS�DURXQG�VHU�
YLFH�DIWHU�WKH�(DVWHU�KROLGD\·V�RQ�:HGQHVGD\·V��7KXUVGD\·V�DQG�)UL�
GD\·V�DIWHU�VFKRRO�IURP�����S�P�—����S�P� 
 
7R�ERRN�\RXU�FKLOG·V�SODFH�\RX�ZLOO�QHHG�WR�FRQWDFW�.LFN6WDUW�$FDGH�
P\�GLUHFWO\�HLWKHU�E\�HPDLO� 
LQIR#WKHNVDJURXS�FR�XN 
RU�SKRQH�������������� 


