
%HOLHYH�WR�$FKLHYH� 

6XPPHU��������1HZVOHWWHU 

'HDU�3DUHQWV�*XDUGLDQV 

:H�UHDFK�WKH�HQG�RI�WHUP�WKLV�ZHHN�DQG�,�NQRZ�WKH�FKLOGUHQ�DUH�
DOO�UHDG\�IRU�D�JRRG�EUHDN�RYHU�WKH�VXPPHU�KROLGD\V��$V�\RX�DUH�
DZDUH��,�KDYH�EHHQ�FRYHULQJ�6W�3HWHU·V��DORQJ�ZLWK�6W�-RKQ·V�DQG�
P\�SHUPDQHQW�VFKRRO�–�6W�3HWHU·V�%UDWWRQ�IRU�WKLV�KDOI-WHUP��$W�
WKH�HQG�RI�WKLV�WHUP��QRW�RQO\�GR�,�OHDYH�\RX�DW�6W�3HWHU·V�DQG�6W�
-RKQ·V�EXW�DOVR�P\�SHUPDQHQW�VFKRRO�–�6W�3HWHU·V�%UDWWRQ��ZKHUH�
,�KDYH�EHHQ�+HDGWHDFKHU�IRU�D�QXPEHU�RI�\HDUV��(DUO\�LQ�WKH�
VXPPHU�WHUP��,�DFFHSWHG�D�QHZ�SRVW�DV�'LRFHVDQ�'LUHFWRU�RI�
(GXFDWLRQ�IRU�WKH�/LFKILHOG�'LRFHVH��7KHUHIRUH��,�OHDYH�6W�&KDG·V�
$FDGHPLHV�7UXVW�WR�WDNH�XS�WKLV�QHZ�SRVLWLRQ�DW�WKH�VWDUW�RI�6HS�
WHPEHU��,W�KDV�EHHQ�D�JUHDW�MR\�WR�EH�ZLWK�\RX�RYHU�WKH�ODVW�KDOI-
WHUP�DQG�,�ZRXOG�OLNH�WR�WKDQN�WKH�FKLOGUHQ��WKH�VWDII�DQG�\RX�DV�
SDUHQWV�DQG�WKH�VFKRRO�FRPPXQLW\�IRU�EHLQJ�VR�ZHOFRPLQJ��<RX�
KDYH�D�ORYHO\�VFKRRO��ZLWK�KDUG�ZRUNLQJ�DQG�GHGLFDWHG�VWDII�DQG�
D�ZHOFRPLQJ�DQG�HQJDJLQJ�VFKRRO�FRPPXQLW\��%XW��PRVW�LP�
SRUWDQWO\��\RX�KDYH�ORYHO\�FKLOGUHQ�ZKR�DUH�HDJHU�WR�OHDUQ�DQG�
DFKLHYH�WKHLU�EHVW��6R��WKDQN�\RX�IRU�KHOSLQJ�WR�PDNH�P\�ODVW�KDOI
-WHUP�DV�D�KHDGWHDFKHU�VR�HQMR\DEOH� 

,�ZRXOG�OLNH�WR�VD\�D�ELJ�WKDQN�\RX�WR�WKH�VWDII�WHDP�KHUH�IRU�
WKHLU�KDUG�ZRUN�DQG�GHGLFDWLRQ�WKLV�\HDU�DQG�ZLVK�WKHP�D�KDSS\�
DQG�SHDFHIXO�VXPPHU�EUHDN� 

,Q�6HSWHPEHU��\RX�ZHOFRPH�0U�6HH[�DV�SHUPDQHQW�([HFXWLYH�
3ULQFLSDO��,�NQRZ�KH�LV�ORRNLQJ�IRUZDUG�WR�JHWWLQJ�WR�NQRZ�WKH�
VFKRRO�DQG�EHJLQQLQJ�KLV�ZRUN�KHUH��<RX�DOVR�ZHOFRPH�EDFN�0UV�
4XDQWULOO�DV�$VVLVWDQW�3ULQFLSDO��7RJHWKHU�ZLWK�0U�&DVWOHGLQH�DV�
+HDG�RI�6FKRRO��WKH\�ZLOO�PDNH�D�JUHDW�WHDP� 

,�ZRXOG�OLNH�WR�ILQLVK�ZLWK�D�EOHVVLQJ�IURP�1XPEHUV�����-���7KH�
/25'�EOHVV�\RX�DQG�NHHS�\RX��WKH�/25'�PDNH�KLV�IDFH�VKLQH�RQ�
\RX�DQG�EH�JUDFLRXV�WR�\RX��WKH�/25'�WXUQ�KLV�IDFH�WRZDUG�\RX�
DQG�JLYH�\RX�SHDFH� 

,�KRSH�\RX�DOO�KDYH�D�ORYHO\�VXPPHU�� 

%HVW�ZLVKHV� 

0DUN�'DYLV��,QWHULP�([HF��3ULQFLSDO� 

3ROLFH�&DGHWV 

2XU�\HDU��·V�KDYH�WKLV�WHUP�FRPSOHWHG�WKH�-XQLRU�3ROLFH�&D�
GHW�WUDLQLQJ�ZLWK�$QGUHD��RXU�ORFDO�3&62��7KH�FRXUVH�LV�DLPHG�
DW�KHOSLQJ�\RXQJ�SHRSOH�XQGHUVWDQG�WKHLU�YDOXHG�SODFH�LQ�WKH�
FRPPXQLW\�DQG�EHFRPH�PRUH�UHVSRQVLEOH�PHPEHUV�ZLWKLQ�LW����� 

&DQ�ZH�DOVR�WDNH�WKLV�RSSRUWXQLW\�WR�WKDQN�RXU�<HDU���FKLO�
GUHQ�IRU�DOO�RI�WKHLU�KDUG�ZRUN�DQG�IDEXORXV�PHPRULHV�WKH\�
KDYH�KHOSHG�FUHDWH�RYHU�WKHLU�WLPH�DW�6W�3HWHU·V���*RRG�OXFN�DW�
KLJK�VFKRRO��JR�DQG�PDNH�\RXUVHOYHV�SURXG� 

6WDIILQJ�1HZV 
,W�LV�ZLWK�VDGQHVV�WKDW�ZH�ZLOO�EH�VD\LQJ�JRRGE\H�WR�D�QXPEHU�
RI�VWDII�ZKR�DUH�OHDYLQJ�WKH�$FDGHP\�DW�WKH�HQG�RI�WKLV�WHUP�� 
:H�ZRXOG�OLNH�WR�WKDQN�0UV�%DUURWW�IRU�HYHU\WKLQJ�VKH�KDV�
FRQWULEXWHG�WR�6W�3HWHU·V�RYHU�WKH�SDVW����PRQWKV��SDUWLFXODUO\�
IRU�WKH�H[FHSWLRQDO�MRE�VKH�KDV�GRQH�WHDFKLQJ�WKH�FKLOGUHQ�LQ�
.6��� 
 
:H�ZRXOG�DOVR�OLNH�WR�WKDQN�0LVV�%DUQHWW�IRU�DOO�RI�KHU�KDUG�
ZRUN�DQG�GHGLFDWLRQ�WR�WKH�FKLOGUHQ�DW�6W�3HWHU·V��SDUWLFXODUO\�
IRU�WKRVH�LQ�<HDU���DQG�WKH�FODVVHV�WKDW�KDYH�HQMR\HG�KHU�$UW�
DQG�'	7�OHVVRQV� 
 
0UV�&DUWHU�KDV�EHHQ�ZLWK�XV�RQ�VXSSO\�FRYHU�IRU�WKHVH�SDVW�
IHZ�ZHHNV�DQG�ZH�ZRXOG�OLNH�WR�WKDQN�KHU�IRU�WKH�ZRQGHUIXO�
MRE�VKH�KDV�GRQH�LQ�FRQWLQXLQJ�WR�SURYLGH�VXSSRUW�DQG�SDVWR�
UDO�FDUH�IRU�WKH�FKLOGUHQ� 
 
2XU�VFKRRO�FRRN��0UV�)DUU��LV�DOVR�UHWLULQJ�DQG�ZH�ZRXOG�OLNH�
WR�WKDQN�KHU�IRU�WKH�FRXQWOHVV�PHDOV�VKH�KDV�SUHSDUHG�IRU�WKH�
FKLOGUHQ�DW�6W�3HWHU·V�RYHU�WKH�ODVW�IHZ�\HDUV� 
 
)LQDOO\��DIWHU�PDQ\�\HDUV�RI�EHLQJ�LQYROYHG�ZLWK�WKH�VFKRRO�LQ�
YDULRXV�UROHV��ZH�ZRXOG�OLNH�WR�WKDQN�0LVV�%UD\IRUG�IRU�DOO�WKDW�
VKH�KDV�FRQWULEXWHG�GXULQJ�KHU�WLPH�ZLWK�XV� 
 
:H�DUH�FHUWDLQ�\RX�ZLOO�MRLQ�XV�LQ�ZLVKLQJ�DOO�RI�WKHVH�VWDII�
PHPEHUV�DOO�WKH�YHU\�EHVW�IRU�WKH�IXWXUH� 
 

^ƚ�WĞƚĞƌ͛Ɛ��ĐĂĚĞŵǇ�EĞǁƐ 

6FKRRO�%RRN�)DLU 

$W�WKH�EHJLQQLQJ�RI�-XO\��ZH�KHOG�D�VXFFHVVIXO�ERRN�IDLU�DW�6W�
3HWHU·V��,W�ZDV�ZRQGHUIXO�WR�VHH�VR�PDQ\�FKLOGUHQ�WDNLQJ�DQ�
LQWHUHVW�LQ�UHDGLQJ�DQG�LW�ZDV�IDQWDVWLF�WR�VHH�VXFK�D�EX]]�
DURXQG�VFKRRO�UHJDUGLQJ�ERRNV��:H�DUH�SOHDVHG�WR�DQQRXQFH�
WKDW�6FKRODVWLF�KDYH�UHZDUGHG�XV�ZLWK������WR�SXW�WRZDUGV�
QHZ�ERRNV�IRU�VFKRRO��,Q�WKH�UXQ�XS�WR�WKH�ERRN�IDLU�DQG�GXU�
LQJ�LWV�FRXUVH��0LVV�+LOH\�KDG�D�KHOSLQJ�KDQG�IURP�D�QXPEHU�
RI�FKLOGUHQ��7KDQN�\RX�WR�:LOORZ��0\UWOH��3KLOOLSD��:LOOLDP��-R�
QDK��6DP�&�DQG�(PPLH�:�IRU�DOO�\RXU�KDUG�ZRUN�DQG�JLYLQJ�
XS�\RXU�OXQFKWLPHV�WR�KHOS�RXW�� 

:H�DOVR�KDG�D�JUHDW�WXUQ�RXW�IURP�WKH�¶ERRN�LQ�D�ER[·�FRPSH�
WLWLRQ�DQG�LW�ZDV�H[WUHPHO\�KDUG�WR�SLFN�MXVW���ZLQQHUV��/RWV�RI�
FUHDWLYH�HQHUJ\�DQG�HIIRUW�KDG�EHHQ�SXW�LQWR�HYHU\�HQWU\��ZHOO�
GRQH��:H�KRSH�RXU�ZLQQHUV�HQMR\HG�VSHQGLQJ�WKHLU�YRXFKHUV� 

 

 

 



'DWHV�IRU�\RXU�'DLU\���� 
$XWXPQ�7HUP����� 
6HSWHPEHU����� 
0RQGD\��WK�DQG�7XHV��WK�,QVHW�–�$FDGHP\�FORVHG�WR�FKLO�
GUHQ 
:HGQHVGD\��WK�–�$FDGHP\�RSHQ�IRU�DOO�FKLOGUHQ�#�����D�P� 
)ULGD\���QG�-�-HDQV�IRU�*HQHV�'D\�–�'RQDWLRQV�IRU�ZHDULQJ�
-HDQV    
)ULGD\���WK�–�0F0LOODQ�&RIIHH�0RUQLQJ�(YHQW 
 
2FWREHU����� 
0RQGD\���WK�-�%ODFN�+LVWRU\�:HHN 
7XHVGD\���WK�DQG�:HGQHVGD\���WK�3DUHQW�&RQVXOWDWLRQV�
�7%&�� 
7KXUVGD\���WK�-�+DUYHVW�3HUIRUPDQFH�–�5HF�	�.6���7LPHV�WR�
EH�FRQILUPHG� 
)ULGD\���WK�–�+DUYHVW�3HUIRUPDQFH�–�.6���7LPHV�WR�EH�FRQ�
ILUPHG����������������������� 
)ULGD\���WK�-�&KLOGUHQ�EUHDN�XS�IRU�KDOI�WHUP�#�����S�P�����������������������
0RQGD\���WK�2FW�WR�)ULGD\��UG�1RYHPEHU�-�+DOI�WHUP�+RO�
LGD\������������� 
 
1RYHPEHU����� 
0RQGD\��WK�,QVHW�-�$FDGHP\�FORVHG�WR�FKLOGUHQ 
0RQGD\���WK�–�)ULGD\���WK�-�$QWL-%XOO\LQJ�:HHN 
)ULGD\���WK�–�&KLOGUHQ�,Q�1HHG��QRQ-XQLIRUP�GD\� 
0RQGD\���WK�-�<��6$7V�,QIRUPDWLRQ�(YHQLQJ��7%&� 
7KXUVGD\���WK�-�6W�$QGUHZ·V�'D\�-�������FKLOGUHQ�WR�GUHVV�LQ�
EOXH�	�ZKLWH 
 
'HFHPEHU����� 
)ULGD\��WK�&KULVWPDV�-XPSHU�'D\�–�'RQDWLRQV�IRU�6DYH�WKH�
&KLOGUHQ������������������������������������������������������� 
7XHVGD\���WK�-�&KULVWPDV�3DUW\�'D\�–�SP 
:HGQHVGD\���WK�-�&KULVWPDV�/XQFK 
:HGQHVGD\���WK�.6��&KULVWPDV�3HUIRUPDQFH��(YHQLQJ�–�
7LPH�WR�EH�FRQILUPHG� 
7KXUVGD\���VW�-�5HFHSWLRQ�&KULVWPDV�3HUIRUPDQFH��0RUQLQJ�
–�7LPH�WR�EH�FRQILUPHG� 
7KXUVGD\���VW�-�.6��&KULVWPDV�3HUIRUPDQFH��$IWHUQRRQ�–�
7LPH�WR�EH�FRQILUPHG� 
)ULGD\���QG�-�.6��&KULVWPDV�&KXUFK�6HUYLFH��0RUQLQJ�-�7LPH�
WR�EH�FRQILUPHG� 
)ULGD\���QG�-�%UHDN-�8S�#�����SP 
 
$OO�GDWHV�DUH�VXEMHFW�WR�FKDQJH��KRZHYHU�ZH�ZLOO�LQIRUP�
\RX�RI�DQ\�FKDQJHV�DV�VRRQ�DV�WKH\�DUH�FRQILUPHG� 

<��5HVLGHQWLDO�7ULS�WR�)UDQN�&KDSPDQ�&HQWUH 
2XU�<��FKLOGUHQ�HQMR\HG�D�ZHHN-ORQJ�UHVLGHQWLDO�YLVLW�WR�WKH�)UDQN�&KDSPDQ�FHQWUH�LQ�
%HZGOH\�EHWZHHQ��WK-�WK�-XQH��7KH\�VWD\HG�LQ�JODPSLQJ�SRGV�DQG�WRRN�SDUW�LQ�D�
UDQJH�RI�DGYHQWXURXV�DFWLYLWLHV�LQFOXGLQJ�DUFKHU\��DEVHLOLQJ��RULHQWHHULQJ��WUHH�FOLPELQJ��
KLJK�URSHV��FUDWH�VWDFNLQJ�WR�QDPH�D�IHZ�� 
$�IDQWDVWLF�WLPH�ZDV�KDG�E\�DOO�RI�WKH�FKLOGUHQ�DQG�DV�DOZD\V�WKHLU�EHKDYLRXU�DQG�SR�
OLWHQHVV�ZHUH�D�FUHGLW�WR�WKH�$FDGHP\��$�ELJ�WKDQN�\RX�WR�DOO�RI�WKH�VWDII�ZKR�JDYH�XS�
WKHLU�RZQ�WLPH�WR�DFFRPSDQ\�WKH�FKLOGUHQ�RQ�WKLV�WULS� 

'RLQJ�DQ\WKLQJ�H[FLWLQJ�RYHU�WKH�
VXPPHU�KROLGD\V" 
:H�ZRXOG�ORYH�WR�KHDU�IURP�\RX�LI�
\RX�KDYH�VRPHWKLQJ�SODQQHG�RYHU�
WKH�KROLGD\��<RX�FRXOG�GUDZ�D�SLF�
WXUH��ZULWH�D�GLDU\�RU�VHQG�LQ�D�
SKRWR�WR�\RXU�FODVV�WHDFKHU�RQ�
FODVV�GRMR�� 
 
 
+DYH�D�
VDIH�DQG�
KDSS\�
EUHDN� 
  

3HULSDWHWLF�0XVLF�OHVVRQV 
0UV�$QJXV�KDV�GRQH�D�ZRQGHUIXO�MRE�LQ�GHYHORSLQJ�VR�PDQ\�
RI�RXU�FKLOGUHQ·V�PXVLFDO�DELOLWLHV�VLQFH�MRLQLQJ�XV�LQ�6HSWHP�
EHU�� 
7KLV�ZDV�VKRZFDVHG�DW�WKH�PRVW�UHFHQW�PXVLF�SHUIRUPDQFHV�
GXULQJ�WKLV�KDOI�WHUP�ZKHUH�ZH�ZHUH�EORZQ�DZD\�E\�WKH�WDOHQW�
WKDW�ZH�FOHDUO\�KDYH�KHUH�DW�6W�3HWHU·V� 
:H�ZRXOG�OLNH�WR�WKDQN�0UV�$QJXV�IRU�HYHU\WKLQJ�VKH�KDV�
ERXJKW�WR�WKH�VFKRRO�DQG�DUH�GHOLJKWHG�WR�EH�DEOH�WR�FRQILUP�
WKDW�RXU�SHULSDWHWLF�PXVLF�OHVVRQV�ZLOO�EH�FRQWLQXLQJ�QH[W�DFD�
GHPLF�\HDU�� 
 
0XVLF�$ZDUGV 
:H�ZRXOG�OLNH�WR�FRQJUDWXODWH�0V�$QJXV·V�
PXVLF�VWXGHQWV�ZKR�WRRN�$%560�PXVLF�H[�
DPV�RYHU�WKH�ODVW�WZR�ZHHNV��HYHU\RQH�ZDV�
VXFFHVVIXO�� 
3RSS\�WRRN�JUDGH���FODULQHW��3KLOOLSD�WRRN�
JUDGH���IOXWH��,VDEHOOD�WRRN�KHU�YLROLQ�SUHS�
WHVW�ZKLOVW�$VD��'RWWLH�DQG�(GZDUG�DOO�WRRN�WKHLU�SLDQR�SUHS�
WHVWV��7KLV�LV�D�EULOOLDQW�H[DPSOH�RI�ZKDW�FDQ�EH�DFKLHYHG�ZLWK�

)RU�PRUH�LQIRUPDWLRQ�DQG�WR�ERRN�\RXU�FKLOG·V�SODFH�SOHDVH�
FRQWDFW�.LFNVWDUW�$FDGHP\�GLUHFWO\� 

3KRQH�������������������(PDLO��LQIR#WKHNVDJURXS�FR�XN� 


